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ARTICLE |
Fiscal Year
Sec. 4-1-10. Fiscal year established.
The fiscal year of the Town shall commence on Janiaf each year and shall extend through December
31 of the same year. (Ord. 11, 2002 81)
ARTICLE Il
General and Special Funds
Sec. 4-2-10. Custody and management of funds.

Moneys in the funds created in this Chapter shallilb the custody of and managed by the Town
Treasurer. The Town Treasurer shall maintain atwog records and account for all of said moneys as
provided by law. Moneys in the funds of the Towmalsbe invested or deposited by the Town Treasiarer
accordance with the provisions of law. All incofmam the assets of any fund shall become a paheofund
from which derived and shall be used for the puedos which such fund was created; provided thetept
as otherwise provided in this Article, by otherioehces or laws or by this Code, the Board of Bestmay
transfer out of any fund any amount at any tim&éeoused for such purpose as the Board of Trustegs m
direct. (Ord. 11, 2002 81)

Sec. 4-2-20. General Fund created.

There is hereby created a fund, to be known a&#reral Fund, which shall consist of the following:

(1) All cash balances of the Town not specificdiiglonging to any existing special fund of the
Town.

(2) All fixed assets of the Town (to be separadgignated in an account known as the General
Fund Fixed Assets) not specifically belonging ty axisting special fund of the Town. (Ord. 11, 200
81)

Sec. 4-2-30. Capital Improvement Fund created.

There is hereby created a special fund, to be knasvithe Capital Improvement Fund, and the funds
therein shall be used only for the purposes allolethw. (Ord. 11, 2002 §1)

Sec. 4-2-40. Conservation Trust Fund created.

There is hereby created a special fund, to be kresvie Conservation Trust Fund, and the fundgitmer
shall be used only for the purposes allowed by |gard. 11, 2002 81)

Sec. 4-2-50. Police Training and Equipment Fund ceged.

There is hereby created a Police Training and Eqeipt Fund, dedicated to:
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(1) The purchase of any police equipment including not limited to vehicles, speed detection
devices, weapons, ammunition and communicationpagemt; and

(2) Training and continuing law enforcement edwratf all Town law enforcement officials and
employees.

The fund shall be operated by the Town Clerk amsthutisement shall be made upon the authorization and
approval of the Board of Trustees. (Ord. 5, 1995 §
ARTICLE 11l
Sales Tax
Sec. 4-3-10. Purpose.

The purpose of this Article is to impose a salesda the sale of tangible personal property atilrata
provided in Section 29-2-105(1)(d), C.R.S., upoargvetailer in the Town. (Ord. 4, 1985 8§1; Ordl, 2002
81)

Sec. 4-3-20. Definitions.

For the purpose of this Article, the definitionsvadrds herein contained shall be defined as ini@e&9-
26-102, C.R.S., and said definitions are incorpmtdterein by this reference. (Ord. 4, 1985 §2)

Sec. 4-3-30. Vendor's fee.

The vendor (retailer) shall be entitled as collattagent for the Town to withhold a collection faghe
amount of three and one-third percerit¥8) from the total amount remitted by the vendoth® Town each
month. If any vendor is delinquent in remittingdstax, other than in unusual circumstances shawthe
satisfaction of the Executive Director, the vendball not be allowed to retain any amounts to cdweror
her expense in collecting and remitting said taxd an amount equivalent to the full three and dviret-t
percent (3:%) shall be remitted to the Executive Director by auch delinquent vendor. (Ord. 4, 1985 §4)

Sec. 4-3-40. Schedule of sales tax.

The tax imposed by this Article shall be in accacawith schedules published from time to timednd
available from, the Colorado Department of Reveni@rd. 4, 1973 85; Ord. 1, 1997 §1; Ord. 9, 199y §

Sec. 4-3-50. General provisions and exemptions froraxation.

(a) For the purpose of collection, administratiamd eenforcement of this Article by the Executive
Director of the Department of Revenue, the prowisimf Section 39-26-114, C.R.S., shall be deemed
applicable and incorporated into this Article, excsales of food as provided in Section 39-26-1&)(4nd
Section 29-2-105(1)(d), C.R.S.

(b) The amounts subject to tax under this Artitlallsnot include the state sales and use tax inthbge
Article 26, Title 39, C.R.S.
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(c) For the purpose of this Article, all retail sslare consummated at the place of business oétiter
unless the tangible personal property sold is dedi@ by the retailer or his or her agent to a dastn
outside the limits of the Town or to a common @arior delivery to a destination outside the linofsthe
Town.

(d) The gross receipts from sales shall includéveigt charges when such charges are subject tstdbe
sales and use tax imposed by Article 26 of TitleG®R.S., regardless of the place to which deliverpade.

(e) If a retailer has no permanent place of businesthe Town, or has more than one (1) place of
business, the place at which the retail sales answnmated for the purpose of this sales tax diall
determined by the provisions of Article 26 of Ti88, C.R.S., and by the rules and regulations plgated
by the Department of Revenue.

(f) All sales of personal property on which a sfie@wnership tax has been paid or is payable diwll
exempt from this sales tax when such sales mebtdidghe following conditions:

(1) The purchaser is a nonresident of or has higeoprincipal place of business outside the Town;
and

(2) Such personal property is registered or requicebe registered outside the limits of the Town
under the laws of the State. (Ord. 4, 1985 §85; 012002 §1)

Sec. 4-3-60. Imposition of sales tax.

(@) There is hereby imposed on all sales of taggielrsonal property at retail as provided in Secs@-
26-104, C.R.S., a tax equal to four percent (4%hefgross receipts. The tangible personal propaxable
by this Article shall be the same as the tangilelesgnal property and services taxable pursuanetad® 39-
26-104, C.R.S., subject to the exemptions specifie@ection 39-26-114, C.R.S., except as provided i
Section 29-2-105(1)(d), C.R.S. The impositionha tax on individual sales shall be in accordanitk the
schedules set forth in the rules and regulationsnptgated by the Department of Revenue or by separa
ordinance of the Town. If any vendor, during aegarting period, shall collect as a tax an amounrxicess
of four percent (4%) of his or her total taxableesahe or she shall remit to the Director of Rexethe full
amount of the tax herein imposed and also suchsexce

(b) The collection, administration and enforcemafrthis sales tax shall be performed by the Dineofo
Revenue in the same manner as the collection, @ination and enforcement of the state sales fibe
provisions of Article 26, Title 39, C.R.S., and allles and regulations promulgated by the Directbr
Revenue shall govern the collections, administnagind enforcement of the sales tax imposed byAtticle.
(Ord. 4, 1985 86; Ord. 1, 1997 882, 4; Ord. 9, 18270rd. 11, 2002 81)

Sec. 4-3-70. Election and amendments.

The Board of Trustees may amend, alter or charnigeAitticle, except as to the four-percent rateax t
herein imposed, or as to the persons upon whortathis imposed, subsequent to its adoption, by janita
vote of the Board of Trustees. Such amendmermtation or change need not be submitted to theceteof
the Town for their approval, provided that an etetbn any proposed amendment, alteration or cheniget
required by Section 20 of Article X of the Colora@onstitution, and/or such amendment would notatel
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the provisions of Article 2, Title 39, C.R.S. (O#j 1985 8§7; Ord. 6, 1985 8§1; Ord. 1, 1997 883 11,
2002 §1)

Sec. 4-3-80. Penalty.

Any person convicted of violating any of the praweiss of this Article, other than those enforcedthy
Director of Revenue, shall be punished as set fiortine general penalty provisions of this Cod@rd( 4,
1985 §8; Ord. 11, 2002 81)

ARTICLE IV
Fees for Permits, Licenses and Services
Sec. 4-4-10. Fees set by resolution; review.

Except as may be otherwise established by indiVididinance, fees, assessments or charges for ggermi
licenses or services as called for in this Coddl bleaset from time to time by resolution duly atepby the
Board of Trustees. The Town Clerk shall regulaelyiew all fees, assessments and charges andnshied
recommendations on the same to the Board of Traistede or she deems necessary and prudentthd is
intent of the Board of Trustees that all municifegds and charges shall, at a minimum, be reviewedally
in conjunction with the adoption of the Town's aahlbudget, and that additions, deletions or adjastsin
such fees and charges shall be adopted and bedfotve by resolution at the commencement of aash
fiscal year as part of the Town's annual budgetgs®s. A failure to conduct an annual review of &g
assessment or charge shall not in any way affectdntinuing validity thereof, and all fees, asses#s and
charges shall remain in full force until amendedsbipsequent resolution or ordinance adopted bBtaed
of Trustees. (Ord. 11, 2002 81)

Sec. 4-4-20. Costs; timely payment.

Costs referenced with regard to any fee or charge $helilde, at a minimum, all costs for the publicatio
and/or posting of notices, mailing, copying andording/filing fees. Unless otherwise specifiedede
charges and costs shall be due and paid at thediirttee application, and a failure to timely paydee,
charge or cost shall result in the denial or retionzof the subject permit, license or servicerd@1, 2002
81)

ARTICLE V
Revenue Changes
Sec. 4-5-10. Retention of Town revenues.

Pursuant to Article X, Section 20 of the Coloradon€titution, the Town is authorized to collect,aret
and expend the full proceeds of all Town revenueshfall sources commencing in 1996, and for alryea
thereafter, notwithstanding any state restrictionfigscal year spending, including, without limitati the
restrictions of Article X, Section 20 of the ColdmConstitution. Nothing in this Section shalliberpreted

to authorize any new tax or increase in a rateudtion without a vote of the people when requpadsuant
to Article X, Section 20 of the Colorado Constitutti (4/2/96 election; 11/4/97 election; Ord. 1002 81)
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ARTICLE VI
Procurement Policies
Sec. 4-6-10. Procurement Officer.

Unless otherwise determined by the Board of Trgstiee a particular instance or for a specific
procurement, the Town Treasurer shall act as tivenBoProcurement Officer and be charged with enguri
that the Town's procurement policies are fully cbetpwith in the purchase of goods and servic&3rd( 2,
2005 81)

Sec. 4-6-20. Authorized appropriations.

No goods or services shall be purchased or corttdor unless sufficient funds to pay for the sdraee
been duly appropriated by the Board of Trusteesshall the expenditure of funds for any goodseswises
exceed the amount appropriated therefor. Any dhgusichases of goods and services, or contragts fo
purchase, that require the expenditure of publci$ubeyond a single fiscal year shall be made sutgeand
contingent upon duly authorized future appropriaio(Ord. 2, 2005 §2)

Sec. 4-6-30. Procurement authorizations.
No procurement or purchase shall be made withaoit written approval as set forth in this Article.

(1) Department heads shall have the authority ertake and/or approve purchases of goods and
services in amounts not to exceed one thousanardo(b1,000.00) without obtaining prior written
approval from the Town Treasurer or Board of Tresteprovided, however, that sufficient funds have
been budgeted, appropriated and are availableeidgpartmental budget to pay for the goods andcesrv
purchased.

(2) The Town Treasurer, as Procurement Officerl] flaae the authority to undertake and/or approve
purchases of goods and services in amounts notceed two thousand five hundred dollars ($2,500.00)
without obtaining prior written approval from theo&d of Trustees; provided, however, that sufficien
funds have been budgeted, appropriated and aralaleain the appropriate departmental budget ogbtud
fund/line item to pay for the goods or serviceschased.

(3) All purchases of goods and services in amogngster than two thousand five hundred dollars
($2,500.00) must first be authorized and approwedeoorded motion or written resolution duly voted
upon and passed by the Board of Trustees at acpubkting. Purchase and/or service contractsvyimgl
the expenditure of public funds in excess of twauand five hundred dollars ($2,500.00) shall dody
authorized and approved by written resolution.

(4) No procurement shall be divided into two (2)noore increments or amounts for the purpose of
evading or attempting to evade the approval thidshur procedures set forth in this Section.

(5) All procurements shall be timely reported te thown Treasurer in writing, who shall maintain
complete and accurate records of the same. (Q&D05 §3)
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Sec. 4-6-40. Public works and improvements.
Procurement for public works projects shall be mad=ompliance with this Article.

(1) All goods, services or work provided or perfednin the construction, improvement or repair of
the Town's public works, improvements or propentyah amount of five thousand dollars ($5,000.00) or
more shall be done only under written contract aedrafter competitive sealed bidding to the lowest
responsible bidder on open public bids submittéer aéasonable public advertisement. No publickaor
project shall be segmented or divided into twod@jnore separate projects for the purpose of egaalin
attempting to evade the requirements of this Agtidhless the total cost of any such project wbeldess
if divided into two (2) or more projects when comgrto the cost of undertaking and bidding the qupj
as a single project. If no bids are received fpr@ect subject to competitive open bidding orinf the
judgment of the Board of Trustees, all bids reaigee too high or nonresponsive, then the Town may
obtain the necessary goods, services or work ®pthject by negotiation.

(2) The requirement to publicly advertise and hidjgcts contained in this Section shall not require
the Town to advertise for or obtain bids for teclahi professional or incidental assistance needed o
deemed appropriate to oversee a public works projeprotect against the neglect of contractorstber
persons performing work thereon.

(3) As used in this Section, the telowest responsible bidder shall not be limited to mean the bidder
who submitted the lowest price to perform the wdtkwest responsible bidder shall also mean to include
that bidder who possesses the skill, work expeegemxpertise, industry reputation and integrity to
perform the project in a timely and competent manne

(4) Nothing contained in this Section is intendedoobe construed as requiring public advertisement
or competitive sealed bidding to perform emergewoyk needed to remedy, avoid or otherwise address
damage or threatened damage to the Town's publicsvam other property arising from a natural or man
made catastrophe or disaster. In such event, i Thay proceed to solicit and obtain such emengenc
work for that period of time deemed necessary tuigeand protect the public health, safety anddste
and/or until the normal procurement procedure asatoed in this Article may be implemented. (Q2d.
2005 §4)

ARTICLE VII
Enhanced Sales Tax Incentive Program

Sec. 4-7-10. Short title.

There is hereby established within the Town an Bobd Sales Tax Incentive Program ("ESTIP"). (Ord.
2008-03A)

Sec. 4-7-20. Legislative purpose.
The purpose of the Enhanced Sales Tax Incentivegr&@mo created hereby is to encourage the

establishment and/or substantial expansion ofl residgs tax-generating businesses within the Takareby
stimulating the economy of and within the Town,réi®y providing employment for residents of the Town
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and others, thereby further expanding the goodsdadn@ for purchase and consumption by residenthef
Town and further increasing the sales taxes celteby the Town, which increased sales tax collastiwill
enable the Town to provide expanded and improvexicipal services to and for the benefit of the dests
of the Town, while at the same time providing palai public-related improvements at no cost oredieated
cost to the Town and its taxpayers and residg@sd. 2008-03A)

Sec. 4-7-30. Definitions.
As used in this Article, the following phrases s$hhalve the following meanings:

Enhanced sales tax means the amount of the sales tax collected byltiven over and above a base
amount negotiated by, and agreed upon by, thecgmpland the Town, and which amount is approved by
the Board of Trustees, which base amount shallmewdower than the amount of sales tax collected b
the Town at the property in question in the presitwelve (12) months, or such other period of tase
agreed to by the Board of Trustees, plus a reat®malol agreed-upon percentage of anticipated iserea
in sales taxes or, in the case of a newly estaisgfusiness, an amount which represents the gatbd-fa
determination by the applicant and the Town ashtoamount of sales taxes which could be generated
from the new business without the participatiorthsy applicant in the ESTIP created hereunder.

Owner or proprietor means the record owner or operator of an individuainess or, in the case of a
shopping center, the owner of the real propertynuptdiich more than one (1) business is operated,
provided that said owner (whether an individuakpooation, partnership or other entity) is the owoe
lessor of the individual businesses operated tmeréOrd. 2008-03A)

Sec. 4-7-40. Participation.

Participation in ESTIP shall be based upon apprbyalhe Board of Trustees, exercising its legistati
discretion in good faith. Any owner or proprietof a newly established or proposed retail sales tax
generating business or location, or the owner oppetor of an existing retail sales tax-generatmginess
or location which wishes to expand substantiallyhas expanded substantially in the twelve (12) hwont
preceding the application for ESTIP participatiomy apply to the Town for inclusion within the ESTI
provided that the new or expanded business is ne&bp likely to generate enhanced sales taxes Ifaat
one thousand dollars ($1,000.00) in the first ydaperation. (Ord. 2008-03A)

Sec. 4-7-50. Agreement.

Approval by the Board of Trustees of an agreemeplamenting this ESTIP shall entitle the successful
applicant to share in enhanced sales taxes defieed the applicant's property or business in anwamo
which shall not in any event exceed fifty percés%) of the enhanced sales taxes; provided, howéhasr
the applicant may use said amounts only for pudatid/or public-related purposes such as those gmbcif
herein and which are expressly approved by the B@érTrustees at the time of consideration of the
application. The time period in which said enhahsales taxes may be shared shall not commendealinti
public or public-related improvements are compleaed shall be limited by the Board of Trusteesitsn
discretion, to a specified time or until a specifanount is reached. (Ord. 2008-03A)
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Sec. 4-7-60. Uses.

The uses to which said shared enhanced salesrtagebe put by an applicant shall be strictly lirdite
those which are public or public-related in natufer the purposes of this Articlpublic or public-related
purposes shall mean public improvements, including but hotited to streets, sidewalks, curbs, gutters,
pedestrian malls, streetlights, drainage faciljitiemdscaping, decorative structures, statuariesntéins,
identification signs, traffic safety devices, bilgygaths, off-street parking facilities, benchesstrrooms,
information booths, public meeting facilities, llilg upgrades, historical restoration, constructmm
enlargement or improvement of privately owned prgpehat will generate additional employment
opportunities and/or sales tax revenues and alkesseey, incidental and appurtenant structures and
improvements, together with the relocation and owpment of existing utility lines and any other
improvements of a similar nature which are spedlificapproved by the Board of Trustees upon ther@sa
finding that said improvements are public or pubditated improvements or will serve the purposésasth
in Section 4-7-20 of this Article. (Ord. 2008-03A)

Sec. 4-7-70. Increments.

The base figure for sales taxes shall be dividéol fiour (4) quarterly increments, which incremeats
subject to agreement between the parties and agpogwvhe Board of Trustees, and which incremehésl s
be reasonably related to the average quarterlypeance of the business or property in questiosirailar
businesses in the area (i.e., adjust for seasantions). If in any quarter the agreed-upon biagee is not
met by the applicant so as to create enhanced sadef®r that quarter, no funds shall be shared the
applicant for said quarter, and no increment dtakhared until that deficit, and any other cunngadeficit,
has been met, so that at the end of any twelvedmoyitle, funds in excess of those enhanced sales ta
agreed to be shared shall not have been sharedmythpplicant. (Ord. 2008-03A)

Sec. 4-7-80. Existing sales tax not impaired.

It is an overriding consideration and determinatibthe Board of Trustees that existing sourcesafn
sales tax revenues shall not be used, impairedherwise affected by this Enhanced Sales Tax Ingent
Program. Therefore, it is hereby conclusively dateed that only enhanced sales taxes generatdabeby
properties described in an application shall bgesmifbo division under this ESTIP. It shall be #férmative
duty of the Finance Director to collect and holdsalch enhanced sales taxes in a separate acqamfram
the sales taxes generated by and collected fromttiex sales tax-generating uses and businesdas wie
Town and to provide an accounting system which apdishes the overriding purpose of this Articlé.isl
conclusively stated by the Board of Trustees thiatArticle would not be adopted or implemented foutthe
provisions of this Section. (Ord. 2008-03A)

Sec. 4-7-90. Criteria for approval.

Approval of an application for inclusion in this EI® shall be given by the Board of Trustees at laipu
hearing held as a portion of a regularly schedBleard meeting, based upon the following criteria:

(1) The amount of enhanced sales taxes which asonably to be anticipated to be derived by the
Town through the expanded or new retail sales &neating business;

(2) The public benefits which are provided by thpplacant through public works, public
improvements, additional employment for the Towsidents, etc.;
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(3) The amount of expenditures which may be defielosethe Town based upon public improvements
to be completed by the applicant;

(4) The conformance of the applicant's propertymmject with the comprehensive plan and zoning
ordinances of the Town; and

(5) The agreement required by Section 4-7-100 bdiaving been reached, which agreement shall
contain and conform to all requirements of saictiSac

Approval shall be by motion adopted by a majorityhe entire Board of Trustees. (Ord. 2008-03A)

Sec. 4-7-100. Terms of agreement.

Each application for approval submitted to the Blazir Trustees shall be subject to approval by theré

solely on its own merits. Approval of an applicatishall require that an agreement be executedeogwner
and the Town, which agreement shall, at a mininzontain:

(1) A list of those public or public-related impemwments which justify the application's approval and
the amount which shall be spent on said improvesyent

(2) The maximum amount of enhanced sales taxee ghbred and the maximum time during which
said agreement shall continue, it being expresstietstood that any such agreement shall expireband
of no further force and effect upon the occurrevicthe earlier to be reached of the maximum timéhef
agreement (whether or not the maximum amount tehiaeed has been reached) or the maximum amount
to be shared (whether or not the maximum timeat has expired);

(3) A statement that this is a personal agreeméithws not transferable and which does not rui wit
the land;

(4) That the agreement shall never constitute at aebobligation of the Town within any
constitutional or statutory provision;

(5 The base amount which is agreed upon by quarnérthe fact that if, in any quarter as specified,
sales taxes received from the property do notaat lequal said amount, there shall be no sharirfignols
for said quatrter;

(6) The base amount shall be agreed upon whicH sbakider the historic level of sales at the
property in question, or a similar property withime area in the event of a new business, and arreble
allowance for increased sales due to the improvesnand upgrades completed as a result of inclusion
within this program;

(7) A provision that any enhanced sales taxes stutesharing shall be escrowed in the event tisere
a legal challenge to this Enhanced Sales Tax IheerRrogram or the approval of any application
therefor;

(8) An affirmative statement that the obligatiohsnefits and/or provisions of the agreement may not

be assigned in whole or in any part without theresped authorization of the Board of Trustees and,
further, that no third party shall be entitled ébyrupon or enforce any provision hereof; and
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(9) Any other provisions agreed upon by the partied approved by the Board of Trustees. (Ord.
2008-03A)

Sec. 4-7-110. Public purpose.

The Board of Trustees has enacted this ESTIP aigtabenefit to the public at large and to privateners
for the purpose of providing the Town with increAsales tax revenues generated upon and by peperti
improved as a result of this program; public imgnoments being completed by private owners through no
debt obligation being incurred on the part of trewm; and allowing applicants an opportunity to e
properties which generate sales activities, whighbrovements make those properties more competitithee
marketplace and further provide to the applicawnlitamhal contingent sources of revenues for upgrgdiaid
properties. The Board of Trustees specificallg$imnd determines that creation of this ESTIP msistent
with the Town's powers as a statutory municipapoaation and that exercise of said powers in tharmea
set forth herein is in furtherance of public heatthfety and welfare. Notwithstanding any provisi@reof,
the Town shall never be a joint venture in any geventity or activity which participates in thiSHP, and
the Town shall never be liable or responsible fay debt or obligation of any participant in this HB.
(Ord. 2008-03A)

ARTICLE VIII
Business Incentive Zone

Sec. 4-8-10. Short title.

This Article shall be known and may be cited asRh&play Business Incentive Zone Ordinance. (Ord.
2007-2)

Sec. 4-8-20. Legislative declarations.
(@) The Board of Trustees hereby finds and declares

(1) That the health, safety and welfare of the peopthis Town are in large part dependent upen th
continued encouragement, development and expamdia@pportunities for employment in the private
sector in the Town;

(2) That there currently exist in the Town busiesser vacant land which require new development
or revitalization opportunities to overcome corahs of unemployment, underemployment, net out-
migration of the population, diminution of tax rewmes, chronic economic distress, deterioration of
business districts, deterioration of public infrastures or sudden severe economic dislocatiorts; an

(3) That, by creating new development opportunif@sbusinesses within the Town, the Board of
Trustees will increase the likelihood that new angroved businesses will generate more municipaksa
tax revenues for the Town in the future.

(b) It is therefore declared to be the policy oé thown, in order to provide incentives for private

enterprises to expand and for new businesses atelac the Town, to develop a program which deslane
Town a "Business Incentive Zone" and provides Far abatement of certain categories of fees, tands a
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other business development-related charges for adewelopment or redevelopment expected to generate
revenue to the Town, within a one-year period, etpuar exceeding the amount of the abatement.

(c) The Board of Trustees has enacted this Arasl@ joint benefit to the public at large and togie
owners for the purposes of providing the Town witbreased sales tax revenues generated upon and by
properties improved as a result of this programaltmving owners and proprietors opportunitiesnpiove
properties which generate sales activities, whighrovements make those properties more competititiee
marketplace and further provide to owners and petms additional contingent sources of revenues fo
upgrading said properties.

(d) The Board of Trustees specifically finds antedmines that creation of this Business Incentive&Z
Article is consistent with the Town's powers asumnitipal corporation and that exercise of those grswin
this Article promotes the public health, safety agdneral welfare of the citizens of the Town.
Notwithstanding any provision hereof, the Town Ehmdver be a joint venturer in any private entity o
activity which participates in this program, ane fhown shall never be liable or responsible for delgt or
obligation of any participant. (Ord. 2007-2)

Sec. 4-8-30. Definitions.

As used in this Article, the following phrases simave the following meanings, unless the contéednty
indicates another meaning:

Eligible Town fees, charges and taxes means and shall be limited to tax on machinerpifure and
fixtures associated with the initial developmentredevelopment project, tax on building materials,
building permit fees, zoning fees and plan cheels fe

Expected incremental future revenues means the amount of the additional sales tax,gutpgax and
water/sewer user charges as projected by the Tepected to be generated over a one-year period from
the time of completion of the project over and abtive sales tax fees generated on the premiség in t
twelve (12) months preceding the application désctin Section 4-8-50 below.

Owner or proprietor means the record owner, tenant or operator ohdividual business or, in the
case of a shopping center, the owner of the regbgrty upon which more than one (1) business is
operated.

Project means the specific development or redevelopmeperaditures which relate both to the
abatement of eligible Town fees, charges and taxelsexpected incremental future sales tax revenues.
(Ord. 2007-2)

Sec. 4-8-40. Eligibility.

Participation in the Business Incentive Zone fdgrge and tax abatement program shall be based upon
approval by the Board of Trustees. Any owner appetor of a newly purchased, established or psego
business, or the owner or proprietor of an existinginess which wishes to expand, may apply tortven
for inclusion within the program. Abatement ofgihle Town fees, charges and taxes shall be gramed
the amount of expected incremental future salese@enue to be generated by the project duringtiseing
one-year period. (Ord. 2007-2)
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Sec. 4-8-50. Application.

Any owner or proprietor may file a written applicat for inclusion in the Business Incentive Zone
program on forms provided by the Town and attaclsangh information as the Town may require. Such
application shall be filed with the Town Clerk whball refer the application to the Board of TrusteéOrd.
2007-2)

Sec. 4-8-60. Review of application.

The Board of Trustees shall review the applicatio any other information which it may reasonably
require from the applicant and shall determine é¢Rpected incremental future sales tax revenuenyf a
attributable to the project. If the applicationaigproved by the Board of Trustees, the applicatitsble
Town fees, charges and taxes attributable to tbggrshall be reduced by an amount equal to tpectzd
incremental future sales tax revenue. (Ord. 2007-2
Sec. 4-8-70. Recourse for inaccurate estimates apected incremental future sales tax revenue.

Neither the Town nor the applicant shall have cawoseecover amounts resulting from differences in
actual versus estimated collections of sales tdugag the one-year estimate period. (Ord. 2007-2)

4-14



